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Summary. In the article, the main approaches to 
the formation process of internal audit at insurance 
companies. The authors proved system of the internal 

audit. The study formulated functional features of the 
internal audit insurers.
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Control of insurance aimed at identifying not only 
the mistakes and errors, but also the responsibilities 
of personnel, installation activities and the efficiency 
of its correction. The legislation provides for the 
establishment of mandatory structural unit for 
internal audit, which determines the relevance of 
research in this area

Internal audit of insurance companies includes: 
oversight of ongoing activities; compliance with laws, 
regulations and decisions of the financial institution; 
review the results of the current financial insurer; 
analysis of information on activities, the effectiveness 
of its employees; perform other statutory functions 
related to supervision and control over the activities 
of the insurance company. Based on the tasks that puts 
the law before the internal audit in Article singled to 
identify the main directions of its implementation.

For the performance of the internal audit 
functions of the department staff endowed with a 
wide range of powers and relationships with other 

departments, including the right to receive all 
necessary and sufficient information to perform the 
tasks of other employees of the insurance company, 
access to primary documents, registers current 
account systems, computer software of others.

The results of the procedures essentially internal 
auditor reports directly to management personnel 
of the insurance company. The feature reports of 
internal audit’s recommendations is to a large part. 
Based on the fact that the purpose of internal audit 
is not only a test of accounting and valuation and 
effectiveness of the structural units of its functions, 
certain insurance products, relationships, etc., it can 
be argued that the main purpose of the audit serves 
management personnel help in decision-making 
by providing reasonable assurance of information 
sources. Thus, internal audit is responsible for 
providing information to managers within the job 
description.

References

1. Verkhovna Rada of Ukraine. (17.05.2012). 
Law of Ukraine «On Auditing» [Pro audytors’ku 
diyal’nist’]. Kyiv, Ukraine.

2. Verkhovna Rada of Ukraine. (22.12.2011). 
Law of Ukraine «On Accounting and Financial 
Reporting» [Pro bukhhalters’kyy oblik ta finansovu 
zvitnist’]. Kyiv, Ukraine.

3. Verkhovna Rada of Ukraine. (18.10.2011). Law 
of Ukraine «On insurance». [Pro strakhuvannya]. 
Kyiv, Ukraine.

4. Verkhovna Rada of Ukraine. (12.07.2001). 
Law of Ukraine «On Financial Services and State 
Regulation of Financial Markets». [Pro finansovi 
posluhy ta derzhavne rehulyuvannya rynkiv 
finansovykh posluh]. Kyiv, Ukraine.



82

ФІНАНСОВИЙ ПРОСТІР     № 1 (25) 2017

5. State Regulation of Financial Services. 
(06.05.2014). Resolution of the National Commission 
«On approval of the internal audit (control) in 
financial institutions» [Pro zatverdzhennya Poryadku 
provedennya vnutrishn’oho audytu (kontrolyu) u 
finansovykh ustanovakh]. Kyiv, Ukraine.

6. Belik, V.D. (2015). The approaches to the 
organization of internal control [Pidkhody do 
orhanizatsiyi systemy vnutrishn’oho kontrolyu]. Kyiv, 
Ukraine.

7. Butynets, T.A. (2012). The development 
of science economic control: problems of 
theory, methodology, practice [Rozvytok nauky 
hospodars’koho kontrolyu: problemy teoriyi, 
metodolohiyi, praktyky]. Kyiv, Ukraine.

8. Butynets, F.F. (2006). Control and audit 
[Kontrol i reviziya]: Textbook. Kyiv, Ukraine: «Ruta». 

9. Hamankova, O.O. (2005). Accounting and 
auditing in insurance organizations: Teach method 
[Oblik i audyt u strakhovykh orhanizatsiyakh]. Kyiv, 
Ukraine: KNEU.

10. Harmatiy, T.O. (2004). Accounting in 
insurance companies: a manual [Oblik ta audy`t v 
straxovy`x kompaniyax]. Ternopol, Ukraine. 

11. Gedz M.I. (2009). Accounting and analytical 
maintenance of non-banking financial institutions: 
Monograph [Oblikovo-anality`chne zabezpechennya 
upravlinnya nebankivs`ky`my` finansovy`my` 
ustanovamy`]. Kyiv, Ukraine: LLC «BCS Center».

12. Korinko M.D. (2007). Monitoring and analysis 
of business entities in terms of diversification: the 
theory, methodology, diversification, Monograph 
[Kontrol` ta analiz diyal`nosti sub’yektiv 
gospodaryuvannya v umovax dy`versy`fikaciyi: 
teoriya, metodologiya, dy`versy`fikaciya]. Kyiv, 
Ukraine.

13. Laziness V.S. (2009). Auditing and Accounting 
in insurance organizations: teach. Guidance [Oblik i 
audy`t v straxovy`x organizaciyax]. Kyiv, Ukraine: 
Center of educational literature.

14. Panteleev V.P. (2008). Internal control: 
methodology and organization / monograph 
[Vnutrishn`ogospodars`ky`j kontrol`: metodologiya 
ta organizaci]. Kyiv, Ukraine.

15. Ryabikin I.V. (1995). Audit of insurance 
companies [Audy`t straxovыx kompany`j: 
Prakty`cheskoe posoby`e dlya straxovy`x audy`torov 
y` straxovy`x organy`zacy`j]. Moscow, Russian 
Federation.


