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Summary. Audit is an independent professional 
opinion as to the completeness, accuracy and compliance 
with an identified financial reporting framework. 
Nowadays a number of domestic enterprises has 
suffered significant effects of the financial crisis of the 
past years. They are still in dire financial straits which 
borders on bankruptcy and liquidation. But among 
them there is the share of enterprises with sufficient 
capacity and under conditions of the financial recovery 

they will be able to continue to work normally and 
recover their ability to pay. The purpose of an audit 
is provide an objective independent examination of 
the financial statements, which increases the value 
and credibility of the financial statements produced 
by management, thus increase user confidence in 
the financial statement, reduce investor risk and 
consequently reduce the cost of capital of the preparer 
of the financial statements.
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Audit is an independent professional opinion as 
to the completeness, accuracy and compliance with 
an identified financial reporting framework.

Nowadays a number of domestic enterprises has 
suffered significant effects of the financial crisis of 
the past years. They are still in dire financial straits 
which borders on bankruptcy and liquidation. 
But among them there is the share of enterprises 
with sufficient capacity and under conditions of 
the financial recovery they will be able to continue 
to work normally and recover their ability to 
pay. We have used the following methods for the 
research: the method of induction and deduction, 
systematization method, method of comparison and 
synthesis.  On the basis of the essence, purpose and 
characteristics of audit it has been determined that 
the value system of crisis management is a powerful 
one. It fully manifests in the stage of the estimation 
of financial crisis depth, identification of the causes 
and symptoms of the financial crisis of the company. 
The need for an audit of company property has been 
justified. The features of the enterprise’s assets audit 

and the characteristics of its key elements have been 
identified based on the theoretical research. 

Certainly, that a basic information generator for 
realization of estimation of the bankruptcy probability 
of enterprises and development of further strategy is 
an account that in turn also envisages collection and 
treatment of information.

Audit opinion will improve confidence in the 
financial statements through the provision of high 
but not absolute assurance. Absolute assurance is not 
possible to audit due to various factors, including 
the need in judgement, use of tests and limitations 
inherent in any accounting and internal control 
systems, as well as due to the fact that in most cases 
audit evidence will be more persuasive than decisive.

The purpose of an audit is provide an objective 
independent examination of the financial statements, 
which increases the value and credibility of the 
financial statements produced by management, thus 
increase user confidence in the financial statement, 
reduce investor risk and consequently reduce the cost 
of capital of the preparer of the financial statements.
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