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Abstract. In the article, based on the analysis of scientifi c works of domestic and foreign researchers, the approaches 
of various scientists to the essence of the concept of «fi nancial sector» are summarized. The system-wide characteristics 
of the fi nancial sector are analyzed and its main functions are singled out. The stages of strategic planning for the 
development of the fi nancial sector are examined in detail. It is proved that the system of objectives of the fi nancial sector 
development strategy should consist of the following elements: strategic vision; strategic objectives and operational 
objectives. An author’s approach to the formation of a strategy for the development of the fi nancial sector is proposed, 
based on the evaluation of the eff ectiveness of the strategy. A model of strategic planning for the development of the 
fi nancial sector is constructed.
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Th e article deals with the context of meaningful 
and essential fi lling of economic category concepts 
«eff ectiveness», «eff ectiveness» and «strategy eff ec-
tive ness». Th e context of the interpretation of these 
concepts in thematic exposition, use in scientifi c 
research is given.

It is established that the strategy cannot be 
evaluated by one generalized indicator, since it 
creates many aspects of activity, then its evaluation 
is based on a comprehensive analysis of the results 
obtained, refl ected in the performance indicators 
and performance indicators in general.

Th e experience of using the systems of assessing 
the fi nancial stability of the fi nancial sector, which are 
actively introduced in many countries of the world, 
is generalized. Th e principles and technologies for 
assessing the economic effi  ciency of the fi nancial 
sector development strategy are explored. Th e 
conducted comparative analysis of technologies for 
assessing the state of the fi nancial sector showed 
that, despite the considerable development of the 
economic and mathematical tools, most classical 
models are characterized only by the infl uence of 

individual factors on the performance of fi nancial 
institutions, while negating the relationship between 
factors and effi  ciency.

Considering the presence of a signifi cant number 
of assessments of various entities that meet diff erent 
objectives and evaluation criteria, as well as the lack 
of sources of reliable data on the objective state of 
development of the fi nancial sector, the rationale for 
analyzing the domestic fi nancial sector not based 
on indicators of the current activities of fi nancial 
institutions, namely its development strategy, which 
is public information, and the results are pre dictable.

It is established that the priorities for the 
development of the fi nancial sector are a coherent 
system of economic goals for the long term, taking 
into account the national economic interests and 
the socio-economic needs of the economic system, 
on which the economic effi  ciency of the fi nancial 
sector development strategy depends directly. Th e 
need to ensure the consistency of the activities of 
all segments of the fi nancial sector, as well as the 
consistency of long-term goals, activities and phases 
of the strategy implementation is proved.



 73

ISSN 2304-1692 ФІНАНСОВИЙ ПРОСТІР 2017 № 4 (28) 

References

1. Alexander, P., & Baden, S. (2000). Glossary on macroeconomics from a gender perspective, Report 
No 48, Institute of development studies, University of Sussex, Brighton, United Kingdom, [Online], 
available at: http://citeseerx.ist.psu.edu/viewdoc/download?doi=10.1.1.579.5272&rep=rep1&type=p
df (Accessed 20 January 2018).

2. Holzl, W. (2003). Convergence of fi nancial systems: towards an evolutionary perspective, Working 
papers series: growth and employment in Europe: sustainability and competitiveness, Vienna university 
of economics and business administration, available at: http://epub.wu.ac.at/334/1/document.pdf.

3. Snizhko, O. V. (2009). Finansovyj rozvytok transformacijnykh ekonomik: strukturno-funkcionalnyj 
analiz [Financial development of transformational economies: structural and functional analysis], Taras 
Shevchenko National University of Kyiv, Kyiv [in Ukrainian].

4. Naumenkova, S. V., & Mishhenko, S. V. (2006). Modern model of the fi nancial system: a comparative 
analysis of the main approaches, Finansy Ukrayiny, vol. 6, p. 44–56 [in Ukrainian].

5. Mishhenko, S. V. (2009). Formation of an eff ective structure of the fi nancial sector of Ukraine, Ph.D. 
Th esis, Money, fi nance and credit, Taras Shevchenko National University of Kyiv, Kyiv [in Ukrainian].

6. Levina, I. (2006). To the question of the correlation between the real and fi nancial sectors, Voprosy 
jekonomiki, vol. 9, p. 83–103.

7. Dyachenko, Yu. Yu. (2010). Restructuring of the fi nancial sector in Ukraine, Ph.D. Th esis, Economic 
theory and history of economic thought, Kyiv National Economic University named aft er Vadym 
Hetman, Kyiv [in Ukrainian].

8. Zhuang, J., Gunatilake, H., Niimi, Y., Khan, M. E. and others (2009). Financial Sector Development, 
Economic Growth, and Poverty Reduction: A Literature Review, ADB Economics Working Paper Series 
No. 173, Asian Development Bank, Manila, Philippines.

9. Gerschenkron, A. (1962). Economic Backwardness in Historical Perspective, A Book of Essays, Belknap 
Press of Harvard University Press, Camebridge, USA.

10. Goldsmith, R. (1969). Financial structure and development, Yale University Press, New Haven, USA.
11. Shaw, E. (1973). Financial Deepening in Economic Development, Oxford University Press, New York, 

USA.
12. McKinnon, R. (1973). Money and Capital in Economic Development, 7 rd ed, DC.: Brookings 

Institution, Washington, USA.
13. King, R., & Levine, R. (1993). Finance and Growth: Schumpeter Might Be Right, Th e World Bank Policy 

Research Working Paper, vol. 1083, p. 49.
14. Dobosh, N. M. (2009). An assessment of the fi nancial stability of the insure, Formuvannya rynkovoyi 

ekonomiky v Ukrayini, vol. 19, p. 207–212 [in Ukrainian].
15. Shkolnyk, I.O., & Semenog, A.Yu. (2013). An Financial Sector of Ukraine: Th eoretical Analysis of 

Economic Defi nition, Visnyk Ukrayinskoyi akademiyi bankivskoyi spravy, vol. 1(34), p. 31–36 [in 
Ukrainian].

16. Kornyeyev, M. V. (2013). Factors Infl uencing the Effi  ciency of the Financial Sector Development, 
Biznesinform, vol. 12, p. 292–296 [in Ukrainian].

17. Kovalenko, Yu. M. (2011). Th e essence of the institutional environment of the fi nancial sector of the 
economy, Ekonomichnyj visnyk Donbasu, vol. 1 (23), p. 92–96 [in Ukrainian].

18. Kornyeyev, M. V. (2013). Management by the subjects of fi nancial to the sector in the conditions of 
gradual transition to the fi nancial economy, Kultura narodov Prichernomorja, vol. 263, p. 83–87.

19. National Bank of Ukraine (2015). Comprehensive Program of Ukraine fi nancial sector development 
until 2020, NBU Board Resolution No. 391, available at: https://bank.gov.ua/doccatalog/
document?id=43401314 (Accessed 20 January 2018).

20. Bossidy, L. and Charan, R. (2002). Execution: Th e Discipline of Getting Th ings Done, Crown Business 
Publications, New York, USA, available at: http://www.altfeldinc.com/pdfs/execution.pdf.


