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Abstract. The transformational changes of the national economy in the course of passing bifurcation points are 
researched in the article. An analysis of the concept of «points of bifurcation» is carried out. Diff erent variants (scenarios) 
of passing of a point of bifurcation in the process of development of the economic system or its separate subsystems 
(sectors) are outlined. The transformation of the state of development of the national economy or its separate subsystems 
at the passage of bifurcation points is researched. Possible institutional changes in the process of passing the bifurcation 
point are analyzed, and factors infl uencing the effi  ciency of the transformation of the national economy are determined.
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Th e transformational changes of the national 
economy in the course of passing bifurcation points 
are researched in the article. Th e analysis of the 
concept of the «point of bifurcation» is determined 
and the majority of scientists consider the point 
of bifurcation as the moment of branching out the 
structure of the economic system or its individual 
subsystems (sectors), the formation of two or more 
variants of changing the development trajectory, 
the nature and parameters of the functioning of the 
socio-economic system.

Diff erent variants (scenarios) of passing bifur-
cation points in the process of development of the 
economic system or its separate subsystems (sectors) 
are outlined: 1) the critical state of development of 
the economic system or its individual subsystems 
(sectors) is formed under the infl uence of external 
and internal factors, and this is taken into account 
when making decisions by the authorized authorities 
and management. In this case, the process of passing 
the bifurcation point becomes predictable and 
manageable, although in practice these properties 
are fully realized very rarely; 2) the critical state 
of development of the economic system or its 
separate subsystems (sectors) is formed under the 
infl uence of external and internal factors, and this 

is not taken into account when making decisions 
by the authorized authorities and management. 
In this case, the process of passing the bifurcation 
point becomes unpredictable and unmanaged; 
3) volitional decisions are made by the authorized 
authorities and management, which do not take into 
account the state of development of the national 
economy, under the infl uence of external and 
internal factors. In this case, the socio-economic 
development of the state is not characterized by 
the presence of a set of critical characteristics that 
make its further development impossible. Th at’s 
why, the passing of the point of bifurcation is not 
due to natural causes that do not take into account 
the peculiarities of the actual socio-economic 
development of the state. 

Possible institutional changes in the passage 
of the bifurcation point are analyzed, and factors 
infl uencing the effi  ciency of the transformation of 
the national economy are determined, such as: the 
main characteristics of the initial state of socio-
economic development of the state; the ability of 
the national economy to change; trajectories of 
institutional transformations; the interaction of the 
real and fi nancial sectors of the economy with the 
passage of institutional transformations.
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